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Is This Some

“Co tive™
o nservative

Business ?
A LIT‘!'LEGHIIJAQO FINARCIAL DEAL

O aBort That Was
“Conservative™
Lot of Trouble

Cuused 3 Namber of
Bankers, Ite., a Whole
and May flave

thing te Do with mm.u.:“rmm

Iepression in l-m--l-uuhll-

& Bank Exnminer,

Citicaco, Dec. 13.—~When Chauncey AL,
Depew was rellidg the young man wko
tepresented the London l-‘innnctnl. Times
all about the finanecial tronbles in Amer-
] ~ which he said to that inquiring
Foglishman—ihe young man aloresaid—
haa followed an era of couservative con-
duct of business that hud not had its rqual
-—lorm-enamm—wiwln living memory,
was be thinkiug of such little deals as the
60 wairated in the sollowing, or did he
have a mighty poor opicion of tlhe con-
servatism of American busi*wess, anyhow?
It there were two or three clements in the
fores that produced the trouble, one of
them certalnly was the lack of confidence
of the people In the country’s fivancial in-
rtilutions,

Ieraliar and Devions Ways.

And when such  trassactions us the fol-
lowing can take place why shouldn't they?
For an iliastration of the peculinr and
tevious ways of finunciers the case of 8,
A. Tolmnu vs. the South Side State bank
et al, which s on hearing before Master
in Chancery Jeretsing Leam: ng, s one of
almorbang iuterest and valus. it shows
how, underthe laws of the state of 1l-
nois, & bank was organized in the city of
Chiengo with an  ostens ble 100,000 capi-
tal, but in reality without a vent: how
its officers on wa outside investment of
E2T.000 in promiss Y wotes scquired econ.
trol of & property worth possibly 100,000,
but encambered for #5000, on whien thoy
fHonted securities to the face value of .-
000, and Low the bank, after & brief
existence of five months, went into A pe-
celver's bands with uothing s an aeset
| *Rewpt the above iuflated securities, which

| iad  been substituted for collateral of
| value,

Ferd Ward Was an Infant.
Ferdinand Ward bad n great deal to
'learn when his career was checked. The
| start of the South Slde State bank was
May 1, 148, The moving spirits in it
were W AL Paulson, president of tae Cen-
tral Trust and Savings bank of this city;
Augtiat Jernlorzs, Elzar Adums, and W,
L. Grifin. Paulson, it appears, was the
owner of & bank charter issusd in the
enrly s to the Western Trust and Sav-
| s bank of Peorin. He agreed to turn
this chaster over to Jeroberg and the oth-
ers, hnve the name changed, and artend
to all the preliminaries necessary to allow
thew to start n bauk in Clleago under it
For this Paulsou was to receive #1000,
Quarters were seented for the new bank
| mt Thirty-lirst nud State streets
A Little Bascally Jugglery,
I May : Paulson, Jernberg, Adams aml
| Griffin wet there with State Bang Exam-
| tner George I Hayden, the latter gentles
| man's business being to examine the capl®
tal of the bank nud se¢ that 1t was in cash
Lor soumd securites, such as the law de-
meameds,  President Paulsou, of the Cen-
tral Trast amd Saviugs bank, arcording to
! his own testimony, before going to this
D peeti g met Jernberg, Adams aud Griflin
At his own bauk ou Waslington street,
! Paulson pat o prckege containiug 80,000
in ensh i Lis pocket, sud the party, enter-
inz a enrringe, was driven to the South
Sude batuking house, Arriving tbhere Paul
#on guve the $49,000 in cash to Jernberg,
receiving in relurn a pnocknge said to con-
taln comtuercil paper of an equal value.
| Adams nod Grilfin had encu §0,000 in
cash with thet:, and these sums were all
lumped together nud hauded 10 the bank
exmminer

HOW TO BANK ON NOTHING.

That Is If You Ounly Have the Reguisite
Moral Caalilication.

| It took Examiuer Hayden abont an hour

| to count the mosey, and thes he certified

!that the capital was intact and the bank

| ready for business. Paulson in the mesn.

'time kad been sitting bolding the pack-

- age of commercinl paper given him by

(Jeruberg. He did not waut i, does not
know today what it was worth, if
anytning: did not examine any of the pa-
wr, but bad simply :aken $0,000 of the
'funds of the bunk of which he was presi.
! dent, lonned i, ns a part of the baigain on
which he sold the charter, for bis private
wiin, on secarity he did pot take the

ubrie to serutioise.
u-:. soon as the bank examiver's work
was doue the party returned to the ecity.
First, however, Paulson got bis 80,90
| lsck from Jernberyg nnd gave the latter
iuu bundie of eommercial paper. .TM’"
Adams and Grifiin put their 800,000 back
in thelr porkets, nud when they got down
town returped it to various lostitutions
from which they bad temporarily borrowed
it. The uext day the bank opened for
busipess with 100,000 of paper o its
vauits, bat not & doiler iu cash.  Jeruberg
was the presideut aud Griffio was the

l‘u':::-un. while using the funds of Lis
owsn bauk for his private gain, does notap-
penr to bave “'divided” fairly, as he testi-
fies that be “only ailowed the bank 80
for the use of the money, which he thought
pretty good interest lor & couple of
bours.” President Jeruberg's ‘ﬂnl act
was to bave issued to himsell n_o.wo
worth of stock in the South Side Stats
bank sgainst the paper Le bad put io o

h. Some of this paper was
m ﬂmmof the class kunowe as “cate
and dogs.

I.-Jm“m blood came into the bank

Thes: men look stock ia
’-,:.;.‘a;.pnlau. Just be-
fore this time 5 A. Tolman was induced

the bank money and also
large deposit in it, and that

SEE HERE, DOCTOR.

| time the bank was protiy well gutted, al-

jowing to the panicky tires then prevail- |

| have to trim its sails very carefully. There

| Years,

Nordgren, ia the early spring of 198, baa
orgavized a company koown as the Belt
City Improvement association. This asso-
ciation bad obtained control of a tract of
land in Dupage county, Ills,, worth in the
weighborbood of $100,000, but encumbered
With a mortgage of §65,000. Nordgren'and
Lin sasocintes bought the land, assuming
‘the encumbrance, and agreed to pay 823,
950, for which they gave their promissory
notes. These notes, by the way, bave never
been paid,

As xoon as this purchass had been ef-
fected the nswociation issuedBonds to the
nmonnt of §:350,000 npon the landsand gave
& Lrusi deed to secure the bonds, thus mak-
Ingan asgregate incumbrances opon the
lands of §857.930. But not satisfied with
this, the association then issued stock te
the amonut of §730,000, which was divided
among ity members. Hers was the crea-
tion of securities to the amount of £1,000,+
00 on property that bad mot cost thess
men a dollar, and in which their interest
was only §22.150,

Then Nordgren and his nssociates got
eontrol of the South Side States bank  In
July, when'the anditor of public accounty
came nround to examing the bank's condi-
Lion, ke found nmong its assets thres notes
for 10,000 euch, mads by Tyden, Chester
and Rylaoder, He didn’t like that kind of
security, and told the bank officers that it
must be replaced by betler. The bank
uilicer= at once said they would replace it
by stock of the Belt City Improvement
associntion, which, they told the aaditor,
was of great value, and the auditor con-
senting the transfer was made, Tyden
Chester and Bylander taking the:r notea
out and putting in ths worthless stock as
recurity for the money obtained. J

The operations of Nordgren and his
Associates did not stop here, however. As
before said, there'was about §7),5000f grod
commercial paper in tie bank  This was
removed and  Helt Clty stock put in its
place, the siock baving a commercial value
poesibly of Lalf acont apound. Ly 1hus

though there still remsined a little paper
that was good, but rot at onse negotiable |

ing. S0 on Aug. © the directors decided to
g0 into liguidation, nnd there vou are.

NORTH DAKOTA “IN A HOLE."

Her Statesmuen Have Been Too Freo with
Appropriations.
Fauco, N, D, Do, 13 —Soms time ago

NEARLY A MILLION.

Large Building at Buffalo Wiped
Out by Fire.

ENOWS LOSSES FOOT UP $800,000.

With a Wamber of Stores of Whish Neo
Accoant of Value ls Given—A Four-
Hours' Battls with the Fiames aad
& Whole Biock Imperiled—Saved by a

Firewall—List of the Losses and Inear-
nnen.

Brrrato, D22, 15.—The Arcade block,
which has stood formore than thirty years
alandmark in the very heart of the ecity,
Was entirely desiroyed by fire. The fire
also swept away the Yerxa building,
which stood on the south of the Arcade.
and did 1ts work so rapidly and complate-
Iy that very little of thes waluabie con-
tents of the buildings were saved. The
loss is estimated at not short of €500,000,
Buffalo has not seea in many years such
a furioua blaze, and it is donbtful if vhers
is hiere anciher structurs that seemed so
well adapted to withstand fames as the
old Arcade. People hal come to lock
=apon it as thoroughly fre-proof, but noth-
fug remains wow buta smoking pile of
Tuins, as the big bleck barned like tinder,
sud at one timue the flames threatened a
iurge section of the business portion of the
c.ly.

Flames Soon Beyond Control.

EBefore the fire department had re-
¢ ponded to the alarm it was seen that the
finmes Lad got beyond control. In the
Arcade were W. 5 Robiosou's muses,
Shea's music hall and a !arge oumber of
stores uud olices. It extended from
200 Main street about 220 feet, ruanning
through to Washington street. It was
protected on one side by the fire wall of
toe buiiding ocenpted by J. N, Adam &
Co."s Lig dry goods store, and the firemen,
alded by this, managed tostay the pro-
gress of the flames Had this not been
done the entire block bounded by Main,
Washington, Eagleand Clinton streets
would undoulitedly been destroyed. The

Judge McCoure!l graoted an alternative
writ of mandamuos directed to Arthur W,
Porter, the state auditor, requiring him to |
show cause wly, Le had not issuned his |
warrapts in payment of certain cinims of
the agriculiural college. The answer of
the state anditor shows that the state will

ocwners of the Arcads block were Publie
Works Commissioner James Mooney, of
this city: James Brisbane, of New York,
and the iatter's mother, Mrs. George Bris-
Bane, of Batavia, N, Y.
Losses Vigure Up a Big Sum,

The Yerxa building was owned by

George B Mathews, a well known miller

is now wo woney in the gencral tand of
the state nmd more money has been ap-
propriated than will be received for Lwo
Th: coustitutional debt limit s
also overiun,

dhore is no fund in the treasury to meet

|
|
|

| state shall not bave been reduced below

| statehood then ail clulms outstanding | ‘Vsured tov

the expenses ol convening the legislature
o modidy ur repenl auy of the appropria-
tions wade, aud when the 1st day of July
next bas been reached if the delt of the

its fixed limit of §200,000 additiona] sines

that sball bave ncerned under the aunual |
appropriution laws will fall as nullities, |

of this city, snd wus cecupied by Faxoa,
Willinms & Faxon, grocers, who eame
bere from Bostou several years ago and
established the finest grovery bhouse in
Buffalo, succeeding F. N. Yerxa in that
building. Tbe Yersa was five stories: the
Arcade was a four-story brick building
and was valucd at §00,000, The insur-
ance is about #5004, The Yerxa building
was worth £l 0 and the insurance was
abcat #2000 Faxon, Williamse & Fax-
on's s2ock wus valoed at 200,000 and was
g50000. AMr. Rolunson's loss
on the Musee theater is about §100,000,
Shea and Elwrhardt, the owners of the

| The auditor asks the court for mdvice ns | 950 ball, sutfera loss of £80,000; litte

| to what be can do to upbold ike crediv of | (Brursnee. T. C.

lshock at 124 p. m. Agaio at
| m =1l more severe shock ocecurred. The

| wave Trom Lhe soutbwest to the northeast,
{]hulthmzs of every description trembled

| books and loose articles were shaken from

1

Johu G. Nordgren, Emil
':;4-“' rndires Friberg, Neison Chester, !
Victor Ryiander, F. C Beil. Eruest Beibl

! election law repeal Lill was reported tavor-

Lhe stute. i
EARTHQUAKE RIGHT AT HOME.

Points in Mlinois aud Indiana Given n
Devided Shake,

Arnios, Ils, Dec. 15 —A slizht earth-
guake shiock was felt here at 11:10 a m.
yesterday, followed by a much more severe
L2 p.m

disturbanse was preceded and followed
by n beavy rumbling that passed ns a

violeutly, crockery and disbes rattled and

tables. The disturbance is spoken of by
the olilest citizeus as the most severe ever
felt here,

Evassvitte, Ind, Dec. 15.—Two distinct
shocks of earthgquake were fell bere, one
Just before 12 o'clock aud one just after 1
v'clock. No damage was done.

Senate und House In Brief.
Wasinserox, Deec, 15.—~The federal
ably to the senate and plrced on the
calendar. Voorlices introduced a bill
which Stewarl characterices asa “sham
and frand™ to coin the silver seigniorage
fund, at the rate of #,000,000 n month, and
when that s wsed up bur more silver
suflivient 1o cvoin monthly £ 000,000, A
resolution by Peffer to rescind a recent
order closing the chamber to visitors was
debated and referred  Several nnimportant
lnlis were Lue bill repenling a
pension bill clause that prohibits payment
of peusions to persons residing abroad was
passed. An execiutive session was held.
Adjourned to Monday.

Tlue bouse passed n bill to change the
money prder system, and an order setting
time each day for the Arizoua and New
Mexico statehood bills 10 Le discussed,
The sergennt-at-arms reported that thers
was & deficlency ia the mileage fund. An
attempt to begin the consideration of the
Arizona bill was defented by the Repub-
licans filibustering, the Democraws baving
ne quorum, aud the house adjourved.

Lospos, Dec. 16.—Thke Standard refer-
ring to the Hawaiiao situation, says:
“The koot of merchants, speculators and
office seekers who planved and carried out
the revolution in Huwaii and coustituted
themselves a provislooal government, are,
»s might Le expected, furious at Presidens
Cleveland for baving decided that che
United States must decline to accept the
inlands offered as & resclt of & nefarious
jotrigue by Amériean citizens."

Choked Off a Desprrado’s Bsscue.
LoTisvILLE, Det. 15.—A special to The
Post from Barbourville, Ky., says: The
friends of Bob Morley. the murderer con-
demned to be banged st Pioeville today,
consocted plans 1o liverate bim. Omficers
discovered the plot and arrested one of |
Moricy's gang bere. A newly-made key |
found upoz him fitting the jail as
Pineville, where Mocley is conflaed.§
) Fittaburg Bank Closed.
Prrrspvrc, Dec. 13.—K. Patricc & Co.,
bankers of 52 Fifth avenue, have cicsed

Tanks, jeweler, loses
nbont G000 with scareely a third insur-
ance. Utto Ulbrickt lost about £50,000,
asurauce 51,000,

Other blores Wiped Oat.

On boin the Mnin nrod Washington
street sides of the building there was a
number of stores of warious kinds whick
were completely wiped out. In less than
four hours the five bad spent its fury.
Muost of those who Lad remained jin the

vuilding during the uight claim to have |

beurd tue explosion by whichitis supposed
the fire wascriginaed. Everytbing about
the building was of the most inflannbls
natare. S0 far w8 can be lenrned wo one
wias serionsly injuied, althongh many of
the firemen bad narrow escapes during the
four bours the fire raged most fiercely.
Both police and fremen when they first
arzived vpon the scene madea tourthrough
toe Areads ax (ar as the tlames would per-
mit them, owing to the excting rnmor
that some people within were iu danger of
Lring burped 10 death.

VOORMHEES BILL ON FINANCE.

It Froposrs to Issue 24,000,000 “Dads" ™
Dollars a Year.

Wasuizaroy, Dee. 15.—In addition to
the scheme for coinage of 24,000,000 16-t0-1
silver dollars a year contained in Voor-
bees’ iunoee bill it provides for the retire-
ment of paper currency of less denomina-
tion than 210, for the retivement of all gold
coius of less denominaticn than §10, and
for the nppointment of an iztersationsl
commission. The bill iv not received with
any great degree of favor by either the
silver advocates or their opponents. In
segard to the inference in some quarters
that tbe administration favored the bill
Voorlices said: “My bill is not the result
of une word of consultation, aud 1 certutoly
<o not claim to represeut the administra-
tion in lutroducing it. 1 do desire, how-
«ver, 10 Leip the treasury out of its de-
Sciency.”

More Trouble for Yhacher.

Wasmixgrox, Dee. i6—The Worll'a
fair board of awards has strock a balance
on the awards they have made, disclosing
for the first time that the forciga exhibit-
ors wiil secure 64 per eent. of the prizea,
while the American exhibicors wiil receive
ouly 857 per cent. Chairman Thacker, of
the board, says tbis showing will ptit an
eud to the criticisms made by the foreign-
ers, and that the Americans wili now be
beard from some niore.

Blrocbe Was iu Great Lock.
CuaspepLas, 8 D., Dee. 15.—Oliver
McElroy attempted to murder Postmaster
Stroube by firlng five shots at him with a
revolver. Biroube escaped uninjured
The attempted murder was the result of &

ecaudal which has been brewiug for some
time.

The Message on Hawall.
Wasiii®eT0N, Dec. 15.—The president’s
messnge on the Hawalian question will be
from 2,500 to 3,000 words loug. The presi-
dent is himselfl now, im writing
the wessage. It probably will not go e
cougress now before Monday.

Made Insans by the Grip.

-

SAX&RICE, pocK/SLAND, /LL

OVERCOATS!

All Kinds of Overcoats for all Sorts of People.

Our Greatest Values.

Twenty styles of overcoats, worth $15
Twenty styles of overcoats, worth $20
Twelve stvles of overcoats, worth $12

$9 9
14 93
7 50

The largest and chapest line of children’s
Ulsters ever placed on sale in Rock Island.
Underselling everybody on everything.

Big Stgrej Blue Front.

N

Christmas Shopping at ' the Boston Store,
Davenport, Ia.

Useful Gifts at Lowest Prices. [ Jewelry and Fancy Goods Department.
It's puzzling to know what to buy when con- i Here is where we have made thousands of la-
fronted with such multitudinons variety to select dies happy. The number of clerks in this busy
from as bave been placed on sale in the different counter has been largely increased, so asto insure
departments. A thoughtful glance down this prompt attention. .

. ili ery b to decide intelli- : 3 = % A
column will help you very much to decide intelli A Piece of Mishin Never G ﬂ! §ss.

gently as to what to buy. -
Linens 50 yards of tine unbleached muslin for .?! 50
* yards of fine bleached muslin for #4.
Towels at 12, 25, 39, 48, 58, 72, 89, 98¢, and $1.25. ¥ Chenill '.l. ble Cov
Napkins, § size. bleached. #1.19 and $1.39. cnille 1able Covers.
Linen sets, including one dozen napkins $2.15,

- — i

Velvet and Velours in all sizes at lowest prices.
o i R £ f 4 - 3 %
:;‘,g.j':;?,;ﬁﬁéfs‘.ff'e:iﬁ”' 8. .35. $5.58, §9.69, §12.88, Handkerchiefs,
Silk and linen sets includi gonedozen napkins, ¢ Never have we shown such variety at such low
at $13.25 and $14.75. prices. This entire space wounld not be sufficient
Linen Damask, bleached, at 48. 621, 75, 92¢, to do credit to this department.  Price ranges 1,
#1.25 and §1.58 a vard.’ 2, 8, 5, 6. 8, 10, 15, 25c, and up to §1.50.
Linen lunch cloths at §1.00, §1.25, $1.83. £1.98 We are offering 400 Loxes of children’s hamd-
and §2.25 each. : kerchiefs, 4 dozen in a fancy box. at 25c¢ each.
Blankets and Comforts They are sure to please the little folks.
All Wool Gray Biankets,.................. 83 25 Kid Gloves
All Wonl Gray Blankets.................. 37 Are always just what | wanteds™ Our stock is
All'Wool Red Rlavkets..................... 395 complete with the best makes and shades.  Prices
All Wool Red Blankets. . ... ...... . ...... .. 3 ox “he, §1, $1.25, #1.38 and §1.58 a pair.
All Wool Red Blankets. . ................... 4 9% Aprons
All Wool White Blankets.... ... . 3 98 L3P
All Wool White Blankets.................. 4 98 At 15, 25, 33, 89, 45, 92, 98 and $1.33 each.
Cotton Warp White Blankets... ........... 4358 Corsets.
Others and finer des gt $6.75, #7.60, $8.75, =t % 2
$9.50, $11.69 and $14.4% a pair. cachy oAy 8 fe, 7o, 81, 61 35, $LIA, 0173, $455 Sed G508
Sateen covered comfortablesas. . .. .. .. ... 8125 Skirts,
Sateen covered comfortablesat............. 148 At $LA%. 81 05, §1.75 and §2.15 each.  Kniitel skirte, $1, 8148, §1,55.
Sateen covered comfortables cotton filled... 189 and §2.75 each. Books i FOp
Sateen covered eon‘:gfcg;n::;'e’s';o;;on filled..., 225 Ot every & on, Sue them nod gt §iosk:
Down Comfortablesat........... ...... e 325 ; ';‘j"f""‘ !
Down Comfortables siza)at.......... 419 T+ holiBags It abanye has wers oar’ POMey Ba s Randls tuye afie
(with and without ruffies) e mnmt. If possible cvery loy muest be sold, sad jthe
Down Comfortablesat............. s nines, BT5 i ¥ Miscollansoli
Down Comfortables, silk coyeredat........ 1089 Cloaks, Fars and Shawls to solt your puree. Lacs Cartains
and 11 95 each. wqre never cheagers in larze varieties; $ilks asd Dross
Goods at prices lower than the Jowest,
Our Lanpe are going fast—low prices are downg it.

HARNED, PURSEL &

DAVENPORT, IA.

VONMA

AUR,
Leaders and Promoters of Low Prices

_l_‘a._i_‘_ Y 30




